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Atter a great deal more in the same vein with 
that on which we have cémmehted, the Address 
preposterously says:.!*Every year increases the 
danger of establishing such an institution, for eve- 
ry year adds to the number of State Banks, which 
must of necessity be its subordinates and depend- 
ents.” 

Is not this too palpable? Does not every man 
Know that a National Bank with no State Banks in 
existence would be infinitely more powerful than 
if surrounded by a thousand State Banks? Does 
notevery financier know that the power of the 
Bank of England has been sensibly curtailed by 
the multiplication of private Banks? According 
to the above logic, the National Government itselt 
should be vastly stronger and more absolute with 
twenty-six State Governments under it than with- 
out any! Is it madness or design that leads 
these Members thus to trifle with the common 
sense of the country ? 

We leave this subject with the simple remark 
that the last National Bank was indisputably a 
measure of the Democratic party. It was pro- 
posed by their leaders, passed by their Members of 
Congress and approved by James Mapison. The 
Federalists generally stood aloof or voted against 
it. It is hardly worth while, therefore, to talk of 
a National Bank as a Federal measure. 

a 
SPEECH OF MR. GARLAND OF VA. 

We present in this paper the first half of the re- 
cent Speech of Hon. James Garzanp of Virginia 
on the final consideration of the Sub-Treasury 
Bill in the House of Representatives, and invite 
the attention of our readers to the plain and un- 
ambitious collection of facts and statistics in rela- 
tion to the National Revenue and the influence of 
the Credit System upon the industry, productive- 
ness and prosperity of the country, by which it is 
chftracterized. ‘The facts are eminently calculat- 
ed to refute the perversions and misapprehensions 
of alate Speech of Senator Benton, with which 
our State has been flooded. We hope the anti- 
dote will be disseminated as widely as the poison. 

Mr. Garland represents the District and resides 

in the County of Tuomas Jerrerson, of whom 
he was politically a disciple. He came into Con- 
gress in 1834 as a supporter of Gen. Jackson in 
his hostility to a National Bank, and is still a 
ehampion of the State Bank Deposite scheme, be- 
lieving that the disasters of 1837 arose solely from 
mistakes in the Treasury management and extra- 
neous events which no prudence on the part of the 
Banks could have wholly averted. Mr. G. is not 
a fascinating speaker and makes no pretensions to 
eloquence; but he has a way of relating plain 
facts which cannot fail to secure a respectful con- 
sideration. 








Mainre.—A Convention of the Conservatives of 
Maine was holden in the city of Bangor, on the 
19th inst. Jt was well attended by Delegates from 
different parts of the State, and was organized by 
the choice of Gen. Inisu of Gorham as President, 
Gen. Veazie of Bangor and Col. Lane of Belfast 
as Vice Presidents, and Mr. O. K. Frost of Ban- 
and Mr. Ingalls of Frankfort, Secretaries. 

The Hon. F. O. J. SMITH was unanimously 
reported to the Convention by a Committee of 50, 
and nominated as their Candidate for Governor. 
Resolutions expressing the most determined hos- 
tility to the Sub-Treastiry project were unani- 
mously adopted by the Convention. 





Vermont.—The following gentlemen have 
been nominated for Congress in the several Dis- 
tricts : 


Counties. Whig. Adm, 
I. Bennington, &c. *Hiland Hall 
* II. Rutland, &e. *William Slade, 
ITI. Windsor. &c. *H. Everett, 
IV. Chittenden, &c.' *HemanAllen, John Smith, 
V. Washington, &. Wm. Upham, ‘*Isaac Fletcher. 


In the first three Districts, the Whig candidates 
will be elected without difficulty. In the last two, 
the result is doubtful. 

* Members of the present Congress. 





THE JEFFERSONIAN. 


LOUISIANA. i 

Our returns from the recent Election in Louisi- 
ana are now nearly complete—a part ouly of the 
vote of two’ Parishes being behind. Gov. Roman 
(Whig) has 835 majority over Prieur, (Adm.) who 
appears to have largely outrun the strength of his 
party—not less than 300 in New-Orleans alone. In 
the First District, Prieur runs 7 or 8U0 better than 
the Administration Congressman; in the Second 
District 400 better ; in the Third no Adm. candi- 
date for Congress was started. 

Ex-Gov. White has 865 majority for Congress 
in the First or New Orleans District. though an- 
other Whig candidate was in the field who drew off 
2 or 300 votes. Inthe Second or Baton Rouge 
District, last represented by Gen. E. W. Ripley, 
Adm. Judge Chinn, Whig, is elected over D. 
Lawson, Adm. by 367 votes. In1836, Mr. Chinn 
was beaten by 6 or 700. In the Third or Natchi- 
toches District, Mr. Garland, Whig, is returned 
without a contest. 

In the new Legislature, the Whigs are reported 
to have 31 to 19 in the House, and 10 to 8 in the 
Senate. There are some disputes with respect to 
particular Members, but the fact of a Whig majo- 
rity is not doubted. The two last Legislatures 
have been Administration, and the three WU. S. 
Senators successively chosen since 1834 are of 
that faith. 

The entire vote polled exceeds 14,000, the 
largest ever polled in a previous Election was 
10,500. 







Ist Cong. Dist. Governor. Concress.  Pres’t-36, 
PaRisHEs. Roman, Prieur. White. Slidell. W. V.B. 
New Orleans ...........1542 1550 1852 1232 676 665 
Ascension........ 221 104 194 50 159 
8t. John Baptiste . 93 104 «117 0 4 
6t. Charles. ...... 54 25 57 1 33 
St. Bernard .... 179 137-147 10 25 
Plaquemine ............. 69 159 79° «147 9 44 
Jefferson. ....seseeeeee-- 220 ILL 268 27 10 26 
Assumption .......++-02. 178 326 120 «284 W284 
Lafourche ...........66. 293 176 191 «115 160 8653 
Terrebonne .......-.000- 269 58 214 56 95 59 
St. James ....... 00000... 280 90 257 «110 2 45 
Total, Ist Dist. Cong. 3,351 2,486 
2d Cong. Dist. Chinn. Lawson, 
Iberville .........e000.5. 147 («184 17715) 60 91 
West Baton Rouge...... 147 7 193 18 80-8 
East Baton Rouge ....... 222 wR 293 «215 170 214 
Point Coupee .......... 44 165 160 839 40 «5 
West Feliciana.......... 176 =—:189 210 138 93 153 
East Feliciana........... 328 290 315 303 150 296 
St. Helena........-06+.. 131 176 106 bi 


202 60 264 
189 






Livingston. . -- 6L 107 45 100 100 
Washington «e+ 166 87 128 «118 37 183 
St. Tammany eee. 13 107 16350 60 194 
Total 2d Dist. Cong. 1790 1423 
3d Cong. Dist. Garland, W. no opp. 
Concordia ........++5+.- ML 4 91 4 
202 138 142 63 





163 109 36 
270 175 120 
336 36 (158 
199 384 165 
22 66 85 
Caldwell. ....sesseeseees 30 «6100 
Carroll .occccccccccccoce Th 96 ‘4 O63 
Avoyelles....e.-ceeeeee 35 93 Ind 4 
Natchitoches.........+++ 335 206 174 98 
Claiborne ......eseeeeees 151 183 *26 © 87 
Caddo ....esseccevcveess 115 20 
Madison .......sseeeeee- 47 45 
Ouachita. .......seeeeeee 160 166 90. 328 


Total for Governor 7,565 6,741 Total for Pres’t 3,323 3,055 
* Not returned. 


THE CORONATION. 

We might have filled our paper with the details 
of the recent splendid pageant in England, where 
a single girl of 19 has been receiving the homage 
of some twenty millions of people as their sove- 
reign ruler. ‘The subject is not without its moral, 
but too many would wade through column on 
column of the ceremonial without seeing it. The 
cost of this display to the British Treasury was 
more than $5,000,000—in other words, so much 
must be drawn from the pockets of the people to 
defray the expense of a single day’s Royal parade 
and ostentation. The Crown worn by Victoria 
alone cost $500,000—though much of this is in 
diamonds, which belong permanently to the Sove- 
reign. The nobility of Great Britain and other 
European countries have expended millions on 
millions in preparations for this display; but that 
is rather a public benefit than an injury. It is the 





aggregation of wealth in their hands, and not its 











distribution, that oppresses the laboring classes. 
But Five Millions of the People’s wealth lavished 
on a parade like this! the lesson is a striking one. 
Let us be careful to preserve the simplicity and 
purity of our own glorious institutions, and rigidly 
enforce economy in our public servants and a re- 
striction of Executive patronage. Let us preserve 
an immediate and strong sympathy between the in- 
terests of the Goverment and those of the People. 
Let us hear of no ‘divorce’ between them—no 
Currency for the one which is not at the same time 
the Currency of the other—no requirement of 
taxes in another medium from that in which the 
plain citizen is paid for his labor. So .shall the 
prosperity of our beloved country be speedily re- 
established, and the excellence and vigor of our 
Republican form of Government be maintained to 
all ages and become the admiration and model ofa 
delighted world. 


PENNSYLVANIA.—A most vigorous political con- 
test is now going forward in the Key-Stone State, 
The rival candidates for Governor—Joseph Ritner 
and David R. Porter—are unusually popular with 
their respective parties, and supported with a com- 
bined personal and political enthusiasm almost 
without precedent. There are Members of Con- 
gress to be chosen, a new Legislature, and the 
New Constitution to be accepted or rejected. We 
presume the vote will exceed any ever cast in the 
State by 20,000. The issue is extremely doubt- 
ful; but the chances would scem to be in favor of 
the friends of the National Administration, who 
have never been beaten in a single-handed contest, 
and who had 8,000 majority last fall. Still their 
opponents are, equally with themselves, sanguine 
of success in the pending contest. 

We give a list of the candidates for Congress 
nominated in the several Districts that we have 
heard from: 

Districts. 
Erie, Crawford, &c. - 
Beaver and Mercer - 


Whig. Adm.” 
David Dick, John Galbraith. 
*Thomas Henry, Jas. D. White. 
Allegheny - - - - “*Richd. Biddle, James Power. 
Washington - - - - Jos. Lawrence, Isaac Leet. 
Butler, Armstrong, &c. - G. W. Smith, *Wm. Beatty. 
Bedford, Somerset, &c. “Charles Ogle. Job Mam. 


Union, Lycoming, &c. - Jas. Merrill, *R.H.Hammond 
Dauphin and Lebanon - S. Cameron. 
Bradford, Tioga, &e. - Wm. Willard. 


* Members of the present Congress. 
ELECTING POSTMASTERS, 

We trust the suggestion we made last winter 

that Postmasters should and may be elected by the 

People will not be forgotten. It is right, it 1s ex- 








2 | pedient, that they should be so elected; and the 


adoption of the plan would greatly ,diminish the 
enormous patronage of the Federal Executive. 
Why should a Postmaster in Maine or Louisiana 
be appointed by an Executive functionary at 
Washington, who knows nothing of*his integrity 
or capacity? Why should a good Postmaster 
be removed, in opposition to the wishes of nine- 
tenths of the People, and another appointed whom 
they dislike? Whose voice ought to be decisive 
in this matter! We are confident that, as a gene- 
ral rule, the People would select much better 
Postmasters than those whose services we are now 
blessed with. + 

There are no difficulties in the way of this 
course. Only let the rule be established, as it may 
be, by a simple resolution of Congress, that the 
Postmaster General shall commission the citizen 
of any Town, City, or Village as Postmaster, 
whom a majority of the qualified voters of such 
town shall recommend, and offer unexceptionable 
bail for, and the matter is settled at once. The 
Postmaster will now hold his office by the favor of 
the People, and it will be his study to please them, 
and not some Central Junto of politicians, or the 
Executive power. Let the Postmaster so chosen 
hold for four ee unless two-thirds of the citi- 
zens demand his removal or he be found unworthy. 
At the end of four years let there be a new elec- 
tion. Is not this plan consistent with the spirit of 
Republicanism ? 
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Hon. Andrew De Witt Bruyn, a Representative 
in Congress from the Tompkins and Cortland Dis- 
trict, died at his residence in Ithaca on Saturday 
fast. Judge Bruyn had been dangerously ill of 
Consumption through the greater part of the win- 
ter, and left Washington in the winter for home, 
but was compelled by the severity of his illness to 
stop at Poughkeepsie. He rallied somewhat at 
the coming of summer, and had just strength to 
be conveyed to his home, where he died almost 
jmmediately. He was a gentleman of distin- 
guished popularity and moral worth. 





RESUMPTION OF SPECIE PAYMENTS 


The Bank Convention, which assembled in Philadelphia, 
on Monday last, has agreed that the 13th of August next 
shall be the day for a general resumption of specie pay- 
ment. The following notice cf its proceedings is from the 
Philadelphia Inquirer: 

It is with feelings of more than ordinary satisfaction that 
we ann e to the people of Pennsylvania that the Bank 
Conveation, which assembled in this city yesterday, unani- 
mously resolved upon the 13th of August ensuing, as the 
proper and appropriate period for the general resumption 
of Specie Payments. We annex the proceedings of the 
Convention, copied from a Postscript of Bicknell’s Repor- 
ter of this day. 

THE BANK CONVENTION. 
A General Resump: ‘on on the 13th of August. 

The Bank Convention :ssembied in tms city yesterday 
at 12 M. The place of n.zeting was the Bank of Penn- 
sylvania. ‘ : 

Joun B. Morris, Esq. President of the Mechanics’ 
Bank of Baltimure, was elected President of the Conven- 
tion; and Evinv Cuauncey, Esq. of this city Secretary. 

The Banks of the following States were represented, 
either by delegates, or by letters binding the Institutions to 
abide the decision of the Convention: 





MASSACHUSETTS, DELAWARE, 
CONNECTICUT, MARYI.AND, 
RHODE ISLAND, VIRGINIA, 
PENNSYLVANIA, — 


After considerable debate as to the proper and appro- 
priate day for a general resumption, the following resolu- 
tion was unanimously adopted : 

Resolved, That the Banks represented in this Conven- 
tion, will resume Specie Payments on the 13th August 
next, and recommend that day for the adoption of the 
Banks generally. 

The thirteenth of August, it will be remembered, is the 
day recommended in Gov. Ritnor’s Proclamation. It will 
be a glorious day for Pennsylvania, and indeed for the 
whole Union. Huzzu for Specie Payments and more pros- 
perous times. 





Public Library.—The Boston Daily Advertiser a few 
days since, stated that a distinguished citizen of New-York 
had made a splendid donation to the city, for the purpose 
of establishing a public library. The statement made in 
the Advertiser being somewhat indefinite, that paper of 
Thursday has the following paragraph on the subject; 

“ Mr. John Jacob Astor, with an enlightened and liberal 
spirit, which does him immortal honor, has made to the 
corporation of the city uf New-York, a donation amounting 
to $350,000, for the establishment of a Public Library, in- 
cluding a lot of land, most eligibly situated, for tne erec- 
tion ot a building for the accommodation of the institution. 
We could state some other particulars, but we deem it ;.ro 
per to wait until they shall reach us from another source.” 


An important invention for weighing Canal Boats.— 
The Rochester Advertiser says Mr. Amory Amsden has 
shown the Editors an invention fur ascertaining the weigh 
of the Lading of Canal Boats, without removing the buat 
from the water. A hole is to be made through the bottom 
of the boat, in the centre, through which a tube is inserted 
that goes down into the water. Through that tube passe= 
a spindle, with a buoy at the lower end. The buvy 
course floats upon the top of the water that runs into the 
tube. The upper part of the spindle is marked and figure. 
similar to steel yards. When freight is put on the boat, 1 
sinks deeper into the water, aud mure water runs into the 
tube, which raises the spindle. For instance, while a.. 
empty buat is lying in the water, put 1000 pounds upon ii, 
the boat sinks and the spindle rises to the 1000 pounc 
mark. i ; ; 

It this invention proves successful, it will certainly be im- 
portant, aud ensure to Mr. Amsden both fortune aud repu- 
tation. It will supercede the ity of weigh-locks, 
which are a vastly important item in the ex»ensive cou- 
struction of canals. We understand some of the weigh- 
locks on the Erie canal cost the State $40,000. 












FOREIGN NEWS. 


[From the N. Y. Journal of Commerce, July 25. 
TWENTY DAYS LATER FROM EUROPE. 
The British Steam-ship Royal William, Capt. Swain- 
son, was announced by telegraph about 3 o’clock yesterday 
afternoon, and about 6 o’clock we recei by her files of 
the London Sun, Morning Herald, Times, and Shipping 


Gazette, to the 4th inst. inclusive, and Liverpool papers of | ,; 


the 5th. 

The Royal William, we understand, had eleven days of 
head winds and gules, and accomplished half the passage 
in seven days. 

The Coronation took place June 28th, and of course oc- 
cupies u great space in the papers, as well before as after 
the date of the transaction. 

Of general news, there is not much, notwithstanding the 
advices are twenty days later than before received. 

The Government forces in Spain have gained several 
fresh successes, and there seems now to be some prospect 
that this ruinous war may be at length brought to a close. 

A declaration of independence was reported to have 
been made by Mehemet Ali, the Pacha of Egypt, hereto- 
fore tributary to Turkey. The latest accounts go rather to 
discountenance the rumor. 

The cholera, or something similar to it, has re-appeared 
at Berlin. 

It was reported in Naples that the King of Sardinia had 
been visited with insanity. 

There was an attempt at revolution in Portugal on the 
14th of June, but without success. 

[From the Boston Traveller.) 

The papers are exclusively filled with accounts of the 
Coronation, and engravings of Westminster Abbey, Queen 
Victoria, &c. 

In the House of Commons, June 16, a conversation took 
place between Lord John Russell and Mr Chapman, re- 
lating to the appointment of an inspector of steam vessels. 
Lord John Russell intimated that some steps would be 
taken to that effect. 

Lord Castlereagh fought a duel with a foreign nobleman 
on the 17th June, and was shot through the wrist. 

Miss Landon, the poet, (or poetess) was married June 
7th, to George Maclean, Esq. Governor of Cape Coast, 
Africa. 

Mr. John Van Buren, Governor Cass and ‘Col. Thorne 
were presented to the Queen at her levee, held June 20th, 
being the anniversary of her Majesty’s accession. 

Thirty-one baronets were created on the day of the coro- 
nation, among whom were Sir John Herschell, E. L. Bul- 
wer, Esq. and Sir Lionel Smith. 

There has been another abortive attempt at revolution in 
Portugal. The Queen is again about to become a mother. 

The Carlists in Spain are nearly done up. They have 
been defeated lately on all points. 


THE CORONATION. 
Liverroot, July 5. 

Before dawn on Thursday, (June 28th) the metropolis 
was alive to the interesting and important transactions of 
the day, which was ushered in by the firing of a royal salute 
of twenty-one guns at a quarter before 4 o'clock ; streams 
of persons were svon after seen hastening to the point 
where was to be exhibited the gorgeous spectacle, joy- 
ou , happi and loyalty appeared to swell every 
breast. At5 o’clock the dours of the Abbey were opened, 
aud many of those having the privilege entered shortly af- 
ter that time, and carriagea continued to arrive in rapid 
succession and set down their company for several hours. 
So anxious were parties to secure seats, that the galleries 
erected in the open air, in the precincts of the Abbey, were 
partially occupied as early as half past four. Troops and 
the police were brought out during the morning to occupy 
the line of route. Ihe procession started from the New 
Palace a few minutes afterten. The varied costumes of 
the foreign ambassadors and the other individuals who 
iurmed the procession, excited much admiration. The ap- 
proach of her Majesty’s state carriage was the signal for 
che kindliest and most affectionate demonstrations, and a 
shout, deep, fervent and enthusiastic, was sent up from the 
immense assemblage ; many were the fervent blessings ut- 
cered as her Majesty ,racefully bent forward and acknow- 
vedged these many touching demonstrations of loyalty and 
tifection; and she was visibly affected with these marks of 
fevotion and attachment. ‘Throughout the whole line oi 
vute but one desire seemed to actuate all present—that ot 
vest exinbiting their loyalty towards their Sovereign. __ 

In about an hour after leaving Buckingham Palace, her 
Wajesty arrived at the west entrance of the Abbey, anu 
vas received by the great officers of state, the noblemen 
oearing the regalia, and the bishops, when her Majesty re 
vaired to her robing chamber. Her Majesty having been 
cobed, advanced up the nave into the choir, the choristers 
.a the orchestra singing the anthem, ‘I was gled when they 
.aid unto me, we will go into the house of the Lord.’— 
Vhen her Majesty took her seat in a chair before and be- 
»w the throne, the spectacle was truly magnificent. The. 
wllowed the recognition, her Majesty's obiation, the Lita- 
ty, and the remainder of the: service. The sermon was 
vreached by the Bishop of London, from Chron. xxxiv. 





’ 

















v. 31. Archbishop of Canterbury then administered the 
oath, to a transcript of which her Majesty affixed ber roy- 
al sign manual; after which the Archbishop annointed and 
consecrated her Majesty. Then followed the presentation 
of the spurs and sword ; the investing with the royal robe, 
and the investing with the royal orb; the investiture of the 
and the gloves, and the delivery of the sceptre and the 
with the dove. 
The Archbishop then placed the crown on her Majesty’s 
head, and the peers and peeresses put on their coronets, 
the bishops their caps, and the kings-of-arms their crowns. 
The effect was magnificent in the extreme. The shouts 
which followed this part of the ceremony were really tumul- 
tuous. After this followed the anthem, “ The Queen shall 
rejoice in thy strength, O Lord;” at the conclusion of 
which the Archbishop presented her Majesty with the Ho- 
ly Bible, and then pronounced the benediction: and the 
choir sang the 7’e Deum. Then followed the ceremony 
of the inthronization, the Archbishop and Bishops and other 
peers hfting up her Majesty into the throne, when the 
peers did homage. The solemnity of the coronation being 
thus ended, the Queen went down from her throne to the 
altar, made her second oblation, and returned to the chair. 
The Archbishop then read the prayers for the whole estate 
of Christ's Church militant here on earth, &c. and the 
chorus, ‘‘ Hallelujah! for the Lord God Omnipotent reign- 
eth,” having been sung, her Majesty proceeded to the altar, 
accompanied by the great officers of state, when the Arch- 
bishop read the final prayers. The whole coronation of- 
fice being thus performed, the Queen proceeded, crowned, 
to King Edward’s Chapel, where she delivered the sceptre 
with the dove to the Archbishop, who laid it on the altar 
there. His Grace then placed the orb in the Queen’s"left 
hand, and the procession returned in the same state and 
order. 

Her Majesty reached the palace at a quarter to six 0” 
clock, and, as she descended from the carriage the cheers 
which saluted her in the morning were repeated with in; 
creased heartiness and renewed vigor. She appeared as 
steady in her bearing, notwithstanding the fatigues of the 
day, as when she set out in the morning, and recognised 
by her graceful acknowledgements the cheers and gratula- 
tions of her subjects 

The night presented a scene of indescribable lustre from 
the illuminations throughout all the principal squares and 
streets of the metropolis, the irfhabitants viewing with each 
other in doing honor to this interesting occasion. There 
was also a brilliant display of fire works in Hyde Park. 

The following is an estimate of the value of the diffe- 
rent jewels contained in the late magnificent diadem, the 
** Queen’s rich Crown,” and from which the present one, ma- 
nufactured by Messrs. Rundell and Bridge, is composed, 
and which her Majesty wore on Thursday :— 


20 diamonds round the circle, 1,500/. each, .- £30,000 
Two large centre diamonds, 2,000/, - - - - 8,000 
54 smaller diamonds placed at the angles of the 

former, - - - - - = = . ce « 1,000 
Four crosses, each composed of 25 diamonds, - 12,000 
Four large diamonds on the tops of the crosses, - 40,000 
12 diamonds contained in the fleur-de-lis, —- 10,000 
18 smaller diamonds contained in the same, 2,000 
Pearls, diamonds, &c., on the arches and crosses, 10,000 
141 diamonds on the mound, - - - - - - 500 
26 diamonds on the uppercross, - - - - - 3,000 
Two circles of pearls ubout the rim, - - - - 300 

Total - - +--+ 2+ = = = = = = £hax,ou 


Notwithstanding such an uncommon mass of jewelry, 
independent of the gold velvet cap, ermine, &c. this crown 
weighed only 19 ounces 10 pennyweights; it measured se- 
ven inches in height from the gold circle to the upper 
cross, and its diameter at the rim was five inches. 

Coronation Medals.—A great deal of amusement 
wus occasioned by the eagerness displayed to obtain the 
medals which were scattered with a profuse hand, at inter- 
vals, by the Lord Treasurer of the Household, the Earl of 
Surrey, whose dress was not a little disarranged by the 
rough manner in which he was treated. A son of the Duke 
of Richmond was exceedingly fortunate in his scrambles, 
fur he contrived to gather up no fewer than 12 meduals.— 
The aldermen of the city of London were particularly con- 
spicuous in their efforts to obtain some of the silver shower 
dropped around them. Mr. Alderman Harmer was spraw- 
ling on the floor, and a struggle ensued between him and 
another person near him for one, which fell between them: 
We believe, however, that the worthy alderman obtained 
the prize. The judges were more dignified in their efforts, 
merely extending their hands in the air, not unlike the 
«natch that Macready makes at the aerial dagger in Muc- 
beth, but not one single medal did they catch in the flight. 
Chey, however, deigned not to stoop to pick up what had 
fallen to the ground. 


Southern Banks.—The Direcwrs of the Bank of .the 
State of North Carolina announce in the Raleigh Register 
the 23d instant, that their bank and its branches will, 
on the lst of August next, resume the payment of their 
respective liabilities in specie. 
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REMARKS OF MR. ROBERTSON, OF VA- 


IN CONGRESS. ...June, 28, 1838, 
ON THE BILL TO INCREASE THE ARMY. 


Mr. Rosertson said he would detain the committee but 
u few moments. He was opposed to the contemplated 
increase of the army, and still more to the principles 
upon which that increase was openly advocated. He saw 
no necessity indeed for any augmentation whatever at this 
time. The Florida war, as it was called, might be consi- 
dered as atanend. Our relations with Great Britain were 
essentially pacific. It is true, we had an unsettled ques- 
tion in relation to the Maine boundary; but negotiations 
were pending, and no one had ventured to place the neces- 
sity of augmenting our military force on the ground of an 
apprehended rupture with Great Britain. Such a ground 
would not be likely to have the best effect in bringing our 
negotiations to an amicable close. We are, in truth, sir, 
(said Mr. R.) at peace with the world; and a proposition 
is now suddenly made to double our military establishment 

_ So far as any addition may be shown to be necessary to pro- 
tect the Indian frontier, none would hesitate to grant it; 
but our present establishment, if cémpleted, would com- 
prise probably between seven and eight thousand men, and 
there is no employment for them any where except on the 
Indian frontier. Ordinary laborers, or, at most, a few sol- 
diers, are quite sufficient to keep the forts in a state of pre- 
servation. Let the whole force, then, except what may be 
required for that purpose, be withdrawn for the defence ot 
the frontier settlements, so long as there may be indica- 
tions of hostility in that quarter. This force would be 
more than sufficient to awe or repel the Indians. The 

entleman from Arkansas himself (Mr. Yexv) doves not, if 
Tiansely understood him, ask for more than tive thousand 
trvops. 

But, sir, we are told of disturbances on the Canada bor- 
ders also; and that is the true secret, or rather the avowed 
ground, on which the increase of the army is urged. The 

ntleman from New-York (Mr. Bronson) gives us to un- 
) sree that we are in need of a mititary police. Yes, 
sir, we want an army, not to contend with foreign enemies, 
but to quell the rebellious spirit of our own citizens on the 
borders of Canada. The gentleman from Maine (Mr. 
Evans) tells us the civil authority cannot or will not ce- 
strain the lawiess individuals who seem disposed to take 
part in the Canadian rev@lt. The civil officers will not ar- 
rest, courts and juries will not convict and punish. We 
must have a standing army, then, in a state of peace, to 
enforce the execution of our laws against our own citizens. 
Sir, I look upon this asa dangerous and alarming doctrine, 
which should be inet at the threshold, It seems as if we 
have forgotten the very elementary principles of free go- 
vernment, and are resolved to break down every barrier 
erected by our ancestors against despotism. I do not 
mean to say that the liberty of the country is seriously en- 
dangered by the addition now proposed to be made to our 
military establishment. The danger is in the principle 
on which that increase is demanded: the precedent ot 
raising and keeping up a standing army in time of peace to 
enforce the civil authority. Establish this precedent, and 
you tind yourselves, at no distant day, and perhaps before 
you suspect your danger, under the dominion of a military 
despot. The principle itself is the. principle of military 
despotism. In the earlier periods of our history the States 
were jealous of standing armies; now, sir, they are peti- 
tionersa, it seems, for the boon. 

The State of New-York, with between two and three 
millions of inhabitants, cannot, it seems, execute the laws 
without the aid of a military force furnished by the Fede- 
rial Government. And what, sir, is your army to do?— 
Make war upon thoze whom, we are told, the courts and 
juries refuse to punish? No one will go the length of sug- 
gesting so monstrous a proposition. Gentlemen say it is 
wanted fur the purpuse of arresting those who would vio- 
jJate our neutrality. Whaat, sir, if they fly or resist? Shoot 
them down; there is no other alternative but to do that, or 
euler them to escape. But, say they yield, or are captur- 
ed. Whatthen? Are they to be dragged for trial before 
a military court? No; they are to be turned over, we are 
told, to the civil authority. Why, sir, the very pretext for 
calling in the military is the alleged refusal of the civil au- 
thority to act against the offenders. Of what avail is it to 
bring to trial before a civil tribunal those whom it will in- 
stantly discharge? Or will you surround your halls of jus- 
fice with Pretorian bands, and compel your juries and 
judges to condemn at the point of the bayonet? Sir, I am 
unwilling to believe that the great State of New-York is un- 
able, by constitutional means, to prevent her citizens from 
violating the neutrality it becomes us to observe. If, how- 
ever, she should fail, I admit it is the duty of this Govern- 
ment to interpose. But how, sir? Not by a standing ar- 
my. The framers of the Constitution contemplated no 
such recourse. They expressly gave to Congress the pow- 
er of providing for calling out the militia for the purpose of 
executing the laws of the Union; and desperate must be 
the condition of the country when no dependence can be 
ploced cither upon the civil authority or , ve great body of 
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the militia. But the militia now, sir, is the theme of deri- 
sion, as, indeed, is the Constitution itself. Standing ar- 
mies only, it seems, can be relied on; and, upon the same 
principle that they are now required on the borders of Ca- 
nada, we shall have them, no doubt, in case any discon- 
tent shall be manifested at the proceedings of this Govern- 
ment, stationed ] ereafter upon the borders, or in the inte- 
rior of the States, to awe them into submission. Sir, dis- 
guise it as you will, this attempt to enforce obedience to 
the civil authority, in time of peace, by means of a stand- 
ing army: this scheme of what the gentleman from New- 
York, (Mr. Broyson,) in soft phrase, terms a military 
police, is a dangerous innovation—a striking apd most 
alarming proof of the rapid decline of republican princi- 
ples. 

One other suggestion, sir, and Iamdone The propos- 
ed augmentation of the regular force has been estimated 
by a gentleman who preceded me (Mr. BELL,) as likely to 
cost three millions of dollars per annum. Is this a time to 
add this heavy amount to the enormous and extravagant 
expenditures already authorised, and which greatly, it is 
thought, exceed our revenue for the current year? Leave 
out of view the odious purpose which, in part, is avowed 
as the object of the measure, and the force, I repeat, alrea- 
dy authorised under existing laws, is fully adequate to pro- 
tect the Indian frontier. Sir, if a humane policy be adopt- 
ed towards the Indians, there will be no occasion for mak- 
ing war upon them. If they meditate an attack upon our 
settlements, they are driven on by the irresistible impulse 
of hunger. We have diminished their hunting-grounds, 
and deprived them, in a measure, of the means of subsis- 
tence. The period has arrived, or is at hand, when they 
can no longer draw the temporary supplies furnished by 
the Government of the United States. I am authorized, 
upon high authority, to say that the condition of many of 
the tribes is such that they must probably perish unless 
further relief be extended to them. The Governor of Ar- 
kansas, from whom I derive my information, is now proba- 
bly within this Hall; and I feel justified in saying that it is 
his cpinion this relief should be afforded. It is the want 
of food which makes them restiess. It is not in human na- 
ture, or at least in that of the untutored savage, to submit 
patiently to starvation. We have been, perhaps, mainly 
the cause of their suffering; and I submit it to the consi- 
deration of the committee, whether, instead of voting three 
millions to cut their throats, it would not be more econo- 
mical, more just, and more humane, to expend a sixth of 
the amount in giving them bread. Let us adopt this poli- 
cy, and then our existing military establishment will be 
amply sufficient. These are my rsasons, sir, for opposing 
at this time the great and unnecessary augmentation now 
proposed. So far as respects any anticipated attack by 
the Indians, or foreign aggressions from any quarter, I be- 
iieve it to be wholly uncalled for; and I will never consent 
to raise a single man for the purpose, suggested by the gen- 
tleman from New-York, of creating what is called a milita- 
ry police, or, more properly speaking, of laying the foun- 
dation of a military despotism. 





Mingling the useful with the sweet.—The following 
toast was given at the celebration of the 4th in Chuckatuck, 
Va. Business is business, says the Alexandria Gazette, 
and the proudest man never suffers it te be wholly forgot- 
ten: 

“By James P. Gwinn (Deputy Sheriff.) —Fellow-citi- 
zens, prepare to pay your taxes, for I shall soon be down 
upon you.” 


Crops in the West.—In speaking of the Wheat harvest, 
the Cleveland Herald of the 16th inst. says:—In Michi 
gan, Indiana, Illinois, Kentucky, Missouri and Wisconsin, 
the papers speak of great fields and great crops. In Ohio, 
the granary of the west, we hear but one report—that of 
super abundance. 


Murder at St. Louis.—¥rom a letter received in this 
city dated St. Louis, Ju'y 16, we learn that Judge Dough- 
erty, while riding on horseback the day previous, about 4 
miles below the city, was shot dead from his horse, doubt- 
less for the purpose of robbing. The charge was of buck- 
shot, which struck him in the head. The deed was done 
in open day light, and in a place where persons are almost 
continually passing. 


Erie Canal.—Cleared at the Collector’s office, Buffalo, 
from 15th to 22d July, inclusive: 

Flour, 9,156 bbls.: Wheat, 27,144 bushels: Pork, 355 
bbls. ; Butter and Lard, 3,487 lbs. ; Tobacco, 21,005 lbs.; 
Ashes, 311 bbls. ; Staves, 806,040 Ibs. 

Tolls received during the same period, $7,494 54. 

nena ad 

Norrork, Va. July 27.—The Cashier of the Exchange 
Bank returned from the North yesterday, bringing with 
him in gold four hundred and forty thousand dollars, a lar- 
ger amount probably than ever was in this State at any one 
time before. The Bank is now in possession of the quan- 
tity of specie required by its charter==to entitle it to go into 
operation. 


a, 
SFEECH OF MR. GARLAND, OF Va. 


IN CONGRESS, 
AGAINST THE SUB-TREASURY BILL. 

Mr. CuHairnman:—lI return to the committee my most 
cordial thanks for the kind indulgence which it afforded 
me yesterday evening, and trust that I shall, in some mea. 
sure, redeem the obligation by the shortness of the time I 
shall occupy its attention. In approaching the important 
and interesting subject now under consideration, one affect. 
ing the whole financial policy of this Government, I fee} 
greater ditlidence, and labor under much greater embar. 
rassment, than I am accustomed to experience. And no- 
thing but the stern and inflexible commands of duty to the 
country, to my constituents, and to myself, could induce 
me to embark in the discussion. In discussing this ques 
tion, affecting as it does, every section of the country, every 
class in society, and every interest of the people, I shail 
discard every consideration of a partisan character, and 
view it as a great question of national policy, calculated in 
its operations to promote the prosperity of the country, the 
safety of its revenues, the purity of the Government and 
the liberties of the people, or to depreciate, corrupt und 
destroy them. It is a question which no partisan consi. 
derations should be permitted to enter; but one which ad- 
dresses itself to the grave, the patriotic, and serious atten. 
tion of this House and every American citizen. 

The honorable gentleman from New-York, (Mr. Cam. 
breleng,) commenced his opening remarks, on yesterday 
in favor of this bill, by congratulating the country that the 
clouds of adversity which had hung in such dense masses 
over its business ayd industry, had been dissipated, and 
that the glorious sun of prosperity, without an obstructed 
ray, had again risen, to revive and to animate them.— 
“Trade,” said he, “‘has recovered from the lowest state 
of depression, confidence is restored and the banks have 
resumed specie payments at the very places where the lar- 
gest portion of revenue is collected, and where the Trea- 
sury is most powerful. The arguments and predictions of 
gentlemen are thus triumphantly refuted and contradict- 
ed.” 

I fear, very much fear, that the congratulations of the 
honorable gentleman are premature; that they are not 
warranted by the real condition of the country, and that 
there is nothing to justify them. I think when the honor- 
able gentleman shall have returned to the great emporium 
of the ‘empire state” and seen with his own eyes the true 
condition of things there; when he shall have contempla- 
ted, in their real character, the condition of things in the 
great seats of the commerce of the country, he will find 
the brilliant, the lively and beautiful picture which he has 
drawn, sadly reothenae: { The prosperity which, for a while, 
seemed to brighten upon us in the anticipated defeat of the 
bill under discussion, the repeal of the Treasury Circular 
of July, 1836, and the prospect of a more liberal policy on 
the part of the Government, towards the banking institu- 
tions of the country, has disappeared; and its whole busi- 
ness and energy are paralyzed by the fear of the passage 
of this bill, and the evident determination of the Executive 
to adhere pertinaciously to its present policy. Pass this 
bill and the storm which was apparently dying away, will 
gather fresh and increased strength, and sweep over the 
nation with greater fury and more destructive effect than it 
has hitherto done; for the specie, which, under its opera- 
tion, will be drawn into this new vortex, must be drawn 
from the vaults of the Banks, and render a greater and 
more rapid draft upon their already exhausted debtors, in- 
dispensably necessary to provide for the drain. 

It is true that the New-York Banks have resumed spe- 
cie payments; but this resumption has not been the result 
of the policy of the Administration. Far, very far from ic; 
but it has been the result of their own vigorous exertions 
and immense sacrifices. A law of the State of the New- 
York struck all these institutions out of existence that did 
not resume by the 10th of May last. To enable them, 
therefore, to prevent this forfeiture, and to prepare for the 
resumption, they were compelled to curtail their circulation 
and loans to a large ameunt, and to make heavy purchases 
of specie, to the great injury and oppression of the commer- 
cial and laboring classes of the community. The policy 
of the Government hung upon them like an incubus, and 
the resumption only proves that they have been strong 
enough to rise from their fall, even with this oppressive 
weight hanging upon them. How, I would ask, could the 
policy of the Government contribute in the slightest degree 
to the resumption of specie payments? They had sus- 
pended because of the sudden and inordinate demand upon 
them ; and yet it is gravely contended that a policy which 
very largely increased that demand, has prodded the re- 
sumption—a conclusion altogether irrational and unjust.— 
It is true that the policy of the Government has produced 
a large curtailment of the circulation and Joans of the 
banks; but to the extent that the banks have been bene- 
fitted, the debtor cluss of community, embracing both the 
commercial and agricultural classes, bave been 
and embarrassed, because the demand was so cy 
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REMARKS OF MR. GARLAND ON THE SUB-TREASURY BILL. 


rifices to meet it. To prove the truth of this argument, 
[ herewith present a com} rative st nt of the condi- 
tia of all the banks on the Ist day of January, 1838. 


s:atement of loans, circulation, specie and deposites on the 
. 1st January, 1837, and Ist January, 1838. 











Loans and D. Circulation. 

11, 1837,e0++++++$525,115,702  $149,164,890 

jamiary 1, 1838,.....-++ 471,073,383 120,420,884 

Decrease,ssseereesees $94,042,319 $37,760,006 
Specie. Deposite. 

1, 1837,.-+e00++ $37,915,240 $197,397,185 

semnaty 1, 1838,..+-+--+ 36,906,105 $1,266,278 

Decrease,ssseeeeeease $1,008,633 $46,130,907 


. These are the reductions of a single year; since that 
time six months have elapsed, which, according to the 
same ratio, Will make the reduction at this time of loans 
and discounts, $81,063,478 ; and circulation, $58,147,509. 

[ submit it then to practical men—to men of business, 
to determine the paralyzing influence which such an im- 
menve curtailment of debt, and reduction of circulating 
medium must necessarily exert upon the business and la- 
hor of the country; and what beneficial effect has resulted 
from the new financial policy of the Administration. With 
the utmost respect for the opinions of the honorable gentle- 
man from New-York, I humbly think he is deceived, gross- 
ly deceived. 

7. * * * 7” 

The honorable gentleman from New-York tells us that 
the Sub-Treasury system is now in practical operation, and 
that whether this bill is passed or not, it will continue in 
operation at least until 1841. I give you his own words: 
“Suppose we reject this bill and go home, does the Sub- 
Treasury cease? No, sir, it must continue, as it is now, 
the law of the land, and will continue through 1838, ’39, 
‘40, and 41, in spite of ail the lamentations here or else- 
where.” 

This is a bold avowal, and not more bo/d than boldly 
and manfully made. It the honorable gentleman meant 
that the advocates of this policy are determined to have 
this bill or nothing, then the avowal is at war with the true 
spirit of legislation, and the deferential temper of the Pre- 
sident’s Message. Ifit meant that the Executive veto will 
be applied to any bill incompatible, in principle, with the 
present, then it is a menace which should not have been 
made, and which should not be lightly regarded by this 
House, If it only meant that no other bill can be passed, 
then L beg leave to differ with the honorable gentleman, fur 
if this bill cannot pass, it is because there is a majority op- 

toit; and that majority can, and ought to pass some 
|, to regulate and control the present disordered and un- 
resizicted state of the currency and the Treasury. 

Mr. Chairman, the leading principle upon which the bill 
under consideration is based, is a divorce of the Guvern- 
ment from the banking institutions of the country, and the 
honorable gentleman from South Carolina, in his able and 
eloquent speech of yesterday, tells us that the true question 
is, whether the Government shall be dependent upon the 
banks, or be the custudier of its own funds. The employ- 
ment of this term: “Divorce of bank and State,” has not- 
been without its influence upon the credulous and the un- 
wary; and by its assimilation to a very favorite principle 
of free government, the “ divorce of Church and State,” 
has not been without its effect. In this sense, the word 
divorce sounds pleasantly on my ear, and commands my 
ardent and cordial approbation, because it divorces purity 
from impurity, and separates divine from the contamination 
of human laws, and leaves every man to the exercise of his 
own conscience in matters of religion. But there is ano- 
ther sense in which the term strikes harshly on my ears, 
and excites the utmost detestation of my heart; a divorce 
of those tender and affectionate ties which bind together in 
acommon destiny, husband and wife—and it is to a di- 
vorce of this character, I think the proposed divorce may 
be more aptly and appropriately assimilated. It is, in el- 
fect, a proposition to divorce this Government from, and 
render it independent of, the institutions of the States, and 
the interest and prosperity of the people, to which it should 
be indissolubly united. The true question involved is, 
tot between the Government and the banks, but between 

Government and the people, because the institutions of 
the people are struck at. 

F entering upow the discussion of the merits of this 
bill, it will be proper, from the course of argument which 

pursued, to inquire, what are these banks? From 

whence did they derive their existence? What are their 
attributes and what have been their effects? From the 
manner in which this subject has been treated, we should 
that the banking institutions of the States were some 
ndent existence not authorized by law, and beyond 
the control of law—that they were some third power in. 

. self-created, self-existent, self-controlled, and self- 

- But, sir, they are the institutions of the people— 
they were created by the people through their representa- 
tives and with their approbation,—they were created by 


To the pale of admitted constitutional power: 


, and are responsible te law, and upon every 


principle of our system, should, to a proper extent, be fa- 
vorably regarded, and not subjected to the hostile action 
of this Government. But it is said. by some that they are 
aristocratic corporations, corrupt in their tendency and 
dangerous to liberty. It is true they are corporations, for 
without being corporations they could not exist,—they 
would have no legal authority to perform their functions; 
but what of this? if this be an insuperable objection, it 
would destroy the Government itself; for the Government 
is but a great corporation, created by the people; the con- 
stitution being the charter of its powers. It has also evil 
tendencies and is armed with dangerous powers; yet the 
good tendencies over-balance the evil; and the dangerous 
powers imparted are indispensable to the security of life, 
liberty and happiness. Would it be contended that be- 
cause there were some evil tendencies and some dangerous 
powers of the Government, that it should be overthrown 
and entirely annihilated? Certainly not; because there 
is no system that may not be abused —_ Railroad and Canal 
Companies, and Universities and Colleges, are but so ma- 
ny corporations, witb powers imparted, adapted to the pe- 
culiar objects of their creation; the incorporation is abso- 
lutely necessary to enable them to enforce the performance 
of ail obligations due to them, and to be liable to the en- 
forcement of all obligations due from them; without it they 
could neither incur or acquire any liabilities. The end to 
be accomplished by all incorporations is to effect that by 
united strength and associated capital, which cannot be ac- 
complished by individual strength or individual capital.— 
All the evils which have grown out of the existence of cor- 
porations, have not been the result of any inherent vice in 
the system, but of false and imperfect legislation. Legis- 
lative restrictions may always prevent the vicious action of 
corporations judiciously applied, and such as may escape 
the sagacity of legislation, will always be detected and cor- 
rected by experience. ‘The great aristocratic tendencies 
of corporations are the unlimited acquisition of real estate 
and the perpetuity of their existence. In the U. States, 
the laws of distribution prevent the perpetuity of estates, 
but upon the perpetual existence of a corporation they could 
not operate; this, however, may be avoided by limited du- 
ration and proper restrictions upon the acquisitions of real 
estate. 

But it is said that Banks are odious monopolies.—This 
is not true; a monopoly is the right to enjoy a particular 
privilege or pursue a particular business to the exclusion of 
all others. Banks are principally instituted for the pur- 
pose of loaning money and circulating their credit. They 
are created by a power which can create as many others 
as it pleases; any individual may take their stock ; banks 
can lend money,so can every individual who has it to lend ; 
they may circulate their credit to a limited amount beyond 
their specie capital; so may individuals extend theirs to 
any amount they can, without regard to capital; they can 
take interest, so can individuals to the same extent. The 
great advantage which banks have over individuals arises 
trom their superior capital and greater sufety by which 
they can circulate their notes as cash. But this is an ad- 
vantage arising fro’... competition between asseciated and 
individual capital, and not from monopoly. The banks 
use their capital for profit; so do railroad and canal cum- 
panies; so do farmers and planters, and so do merchants; 
all, though in different ways, use their capital for profit.— 
But if there waz no corresponding public benefit to be ac- 
complished by the incorporation of these institutions, le- 
gislation would be vainly and falsely applied in their csta- 
blishment; but is this the case? Certainly not in the con- 
struction of railroads and canals. The public benefit de- 
rived is trom the facility of intercourse between sections of 
the country, increased safety and rapidity of transportation, 
and reduced freight upon the productions of the soil. In 
the charter of banks, the public benefits derived are, the 
facilities of transfer, convenience of travel, equality of ex- 
change, and the enlargement of the circulating medium, to 
meet the demands of trade and commerce, which none can 
deny they have done. 

The operation by which the banks extend their circula- 
tion far beyond their actual specie capital, is very plain and 
simple: Their circulation is based in part upon specie 
capital, and in part upon the notes which they discount by 
this operation. When there is a proper degree of conti- 
dence in their punctuality and soundness, their notes per- 
form the office of cash, and to the extent of their issues en- 
-arge the active capital of the country. By this combina- 
tion of capital and credit, a medium may be always kept 
in active circulation, equal to the demands of trade and 
corfimerce ; and surely there can be no rational objection 
to a system by which a medium performing all the func- 
tions of money can be kept in active circulation, in the ab- 
sence of a sufficient quantity of specie, particularly in a 
country whose power, commerce, agriculture, and manufac- 
tures are so rapidly increasing, and will likely do so, for 
a great period of time to come. But, notwithstanding our 
experience upon this subject, some seem nvt to understand 
how a given amount of specie can redeem three times its 
amount of paper circulation. There is not the slightest 
ditticulty in the matter} for every dollar which the banks 
| issue, they take @ responsible obligation. When their 
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notes are returned upon them, in the ordinary course of bu- 
ness, at least two-thirds are returned in discharge of these 
obligations; so that, keeping on hand one-third of their 
circulation, they are always prepared to redeem such of 
their notes as are necessary to be redeemed in specie.— 
This is the true state of the case, and is not involved in the 
slightest degree of mystery. 

Mr. Chairman, the intimate relation, the sympathetic 
connection and mutual dependence of agriculture, manufac- 
tures and commerce upon each other, has been affirmed 
and reiterated so often by all our most distinguished states- 
men, that I need say nothing to prove it. Indeed, sir, eve- 
ry man’s observation will convince him of the fact. To 
the prosecution of successful commerce, nothing is more 
important than a sound, convenient, adequate, and unvary- 
ing currency; without it commerce is embarrassed, retard- 
ed, and finally destroyed. The precious metals, although 
the standard of value, by the common consent of nations, 
have, from their scarcity, and the cost and inconvenience 
of their transportation, been found totally inadequate to the 
demands of commerce in those nations where it is exten- 
sively prosecuted. Great Britain, the most powerful and 
most commercial nation in the world, to supply a currency 
adequate to the demands of her commerce, resorted to the 
present “ credit system ;” and what has been the result ? 
Her canvass whitens every harbor; her flag floats in every 
breeze; and although a sea-girt island, but little larger 
than the State of Virginia, she holds a portion of every 
continent in colonial subjugation to an exteut that the sun 
scarce sets upon. Ninety millions of people acknowledge 
her sway. She has, at times, sustained herself in arms 
aguinst almost the world combined—at others, she has sus- 
tained the armies of combined Europe against the colossal 
power of France, and still maintains her ascendancy.— 
What has effected all this? The spirit and enterprise of 
her people—her extensive and extending commerce, buoyed 
up and sustained by her credit system. Look at her—see 
what she is—and then say whether her “ credit system” 
has cursed and blighted her. 

The honorable gentleman from South Carolina, Mr. 
Pickens, contends that Great Britain is indebted to the spi- 
rit of liberty, and enterprise of her people—to the princi- 
ples of common law, and to her capacity to produce such 
men as Hampden aud Sidney, for that wealth, power and 
prosperity which she now possesses in so eminent a degree, 
and not to the operation of her“ credit system.” I admit 
that the ‘‘ credit system”’ is not the progenitor of the wealth, 
power and prosperity of Great Britain, But 1 contend 
that it is the legitimate offspring of her spirit of liberty— 
her enterprise and commerce, and, in its growth, has ra- 
pidly improved and expanded each, as is admitted by her 
wises,and most patriotic statesmen, As to the deleterious 
influence which this system has exerted upon Great Bri- 
tain, as asserted by the gentleman from South Carolina, I 
will here contrast his opinions with those of one of her 
greatest, wisest and most accomplished statesmen, the ce- 
lebrated Edmund Burke. Mr. Burke, in noticmg some 
strictures upon the “credit system” of Great Britain, in 
the National Assembly of France, expressed himself-thus : 
* They (speaking of the National Assembly) imagine that 
our flourishing state in England is owing to bank paper, 
and not the bank paper to the flourishing condition of com- 
merce, to the solidity of our credit, and to the total exclu- 
sion of all idea of power trom any part of the transaction. 
They forget that in England not one shilling of paper of 
any description is received but of choice; that the whole 
had its origin in cash actually deposited, and that it is con- 
vertible at pleasure, in an instant, and without the smallest 
loss, into cash again; our paper is of value in commerce, 
because in law it is none. It is powerful on 'Change, be- 
cause in Westminister Hall it is impotent. 

“In payment of a debt of £30, a creditor may refuse all 
the paper in the Bank of England, nor is there among us 
a single public security, of any quality or nature whatsoever, 
that is enforced by authority. In fact, it might easily be 
shown, that our paper wealth, instead of lessening the real 
cuin, has a tendency to increase it; that instead of being a 
substitute for money, it ouly facilitates its entry, and its 
circulation; that it is the symbol of prosperity, not the 
badge of distress; never was an exuberance of paper a 
subject of complaint in this nation.” ‘This is a true pic- 
ture of the British system, and notwithstanding it has 
been in successful operation for about two hundred years, 
there has been no period of her history, when there was a 
more ardent and more diffused spirit of liberty among her 
people than the present, and when her aristocracy main- 
tained its ascendancy with a more attenuated and uncertain 
tenure. The democratic spirit is aroused among the Bri- 
tish people, it is at work, and will, in the progress of time, 
utterly overthrow and prostrate her titled nobility. How, 
then, has the “ credit system” subdued the spirit of liberty? 
How has it upheld her aristocracy! How has it subjected 
lubor to the vassalage of aristooracy? The improved and 
improving condition of all classes of the British people, dis- 
prove this assertion. The wisest British statesmen, those 
whuse patriotism cannot be doubted, advocate the credit 
system with almost unanimity. Either tbe gentleman from 
South Carolina, or the rhost distinguished British states: 
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men are mistaken, and the power und prosperity of Great 
Britain is entirely a delusion. 

From Great Britain, 1 turn my eyes to our own happy 
and prosperous country, in which the benignant and saluta- 
ry influence of the “‘ credit system” upon agriculture, com- 
merce and manufactures, is most signally manifest in the 
rapid increase of population, products, manufactures, in- 
ternal improvements, commerce, foreign and domestic, ge- 
neral prosperity and power. Our march has been rapid 
and unequalled in the tide of time. Every man who has 
examined into the history of our progress, must acknow- 
ledge, that so far as capital_is concernéd, nothing but the 
increased active capital furnished by our “‘ credit system,” 
could have produced such astonishing and extraordinary 
effects; credit founded upon individual responsibility, 
would have been insufficient, from the want of general con- 
fidence, and specic, from its scarcity, would have been in- 
adequate. To satisfy himself, let every gentleman com- 
pare our present condition with what it was when first 
ushered into national existence, and the ‘ credit system” 
was first established, and deny, if he can, that we are great- 
ly indebted for our present power, wealth and prosperity, 
to our credit system. But, sir, has its moral and _ political 
influence been deleterious and destructive? When was 
there more general intelligence among people? When the 
spirit of liberty greater or more general? When more de- 
votion to free institutions? When the moral integrity of 
the community stronger? Although the “‘credit system” 
was cotemporary with our existence, has grown with our 
growth, and has extended as our settlements have extend- 
ed, where is the dangerous political power whichit has ex- 
erted, or the immoral influence which it has exercised? In 
the particular organization of the system, many false princi 
ples may have been introduced, and improper and injudi- 
cious powers imparted, which have proved deleterious and 
dangerous in their operation, but this belongs to the im- 
proper and injudicious organization, and not to the system 
iself. So in the management of the system, there has been 
much fraud—much abuse and much corruption; but these 
are the results of human frailty and human depravity, not 
of any inherent vice in the system itself, and must be cor- 
rected, as all such errors, abuses, and corruptions are cor- 
rected, by proper restriction and punishment. There is no 
human insutution that has not been abused, and, that is 
not liable to abuse and corruption; but this is no sound ar- 
gument why they should be entirely destroyed, because if it 
were, we should destroy not only every civil institution, but 
G.vernment itself. 

The distinguisied Senator from Missouri, (Mr. Benton,) 
in a speech delivered by him in the Senate of the U. S. on 
the 14th of March last, on the “ Bill to Divorce the Go- 
vernment trom the Banks,” selected particular pgyiods of 
time, which he classifies as the periods of the weakness 
and the ascendancy of Bark influence, and by contrasting 
the annual surpluses in the Treasury during these peri- 
ods, attempts to prove the fatal etfects of Bank influence. 
I do not refer to this speech in any spirit of unkindness to 
its author, but because it has, together with that of Mr. 
Calhoun, with many others, been scattered in profusion 
through my district; and upon the doctrines of these 
speeches, I stand arraigned betore my constituents: I stand 
on trial before my peers; and 1 feel it a duty of seli-de- 
fence, from which nothing can drive me, to undertake to 
answer some of their promivent arguments, which, I trust, 
I shall do with the utmost respect avd deterence. The 
first period selected by Mr. Benton, is from 1789 to 1800 
inclusive, a period in which he says “* the Banks were few 
in number and comparatively weak.” During this period 
the surpluses were, 1789, $28,239—1790, $570,023— 
1791, $973,905—1792, $783,444—1793, $753.661— 
1794, $1,151,924—1795, $516,442—1796, $388,895— 
1797, #1,021,899—1798, $617,451—1799, $2,161,867— 
1800, $2,623,311. 

The next period which the Senator selects is composed 
of the years 1815-’16-"17, which he designates “the brief 
season of Bunk omuiputence aiter the conclusion of the 
Jast war.” The surpluses in these years were, 1815, 
$13,106,592—1816, $22,033,519—1817, $14,969,465. 
The next period seiected is cunspused of the years from 
1813 to 1222 inctusive. The surpiuses in those years 
were, 1818, $1,478,526—1819, $2,079,992—1820, $1,- 
198,460—1821, $1,068 1,592—1822, $4,237,427, winch is 
designated as tue period when “ the Banks fad lost their 
inijuence over the couutry, and the Government and the 
country.” The next periud selected 1s cumposed ot the 
years trum 1833 to 1837 mclusive, of whicu the Scuator 


thus speaks: “* Here is another season of five years of 


eat power in the Bunks, and of close connection with 
them by the Federal Government ”—a counecuua which 
the Seuator himself aided Gen. Jackson's Administration 
in forming ; and for au the consequences of which he must 
take a iarge share of responsibinty. To prove the utter 
fallacy of the conclusion deduced trom the annual surplus- 
es in the Lreasury, 1 might content myself with pointing 
out their variubieness during the perivds selected in the 
speech, and comparing them with the vuriableness of the 
receipts and experditures of the Government, during the 
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same periods ; but for the purpose of proving that, so far 
from the increased surplus, during the alleged periods of 
Bank omnipotency, as it is called, being the result of any 
pernicious influence, it was the result of our increased do- 
mestic productions, foreign and domestic commerce, and 
general prosperity. For this purpose, I present the follow- 
ing statement of the exports, foreign importations and re- 
venue during the period from 1789 to 1800. 


Surplus in the Treasury from 1789 to 1800, in- 


clusive. 

Years. Surplus. Exports. Dom. Ex. Imports. Revenue. 
1789 $28,239 

i 570,023 $20,205,156 $19,660,000 $23,000,000 

1791 973,905 19,012,041 18,500,000 29,200,000 $4,399,473 
1792 783,444 2U,753,098 19,900,000 31,500,000 3,443,070 
1793 753,661 28,109,572 24.000.000 31,100,000 4,225,306 
1794 1,151,924 33,026,233 26,500,000 34,600,000 4,801,065 
1795 516,442 47,989,472 39,500,000 69,756,268 5,588,561 
1796 888,895 67,064,079 40,764,097 81,436,164 6,567,907 
1797 1,021,899 56,850,206 29,850,206 75,379,406 7,549,649 
1798 617,451 61,527,097 29,527,097 68,551,700 7,106,061 
1799 2,161,867 78,665,522 33,142,522 79,069,148 6,610,449 
1800 2,623,311 70,971,780 31,840,903 91,252,768 9,08u,932 
I also present the following table, embracing 1815-’16- 


Surplus in the Treasury for 1815-"16—'17. 

Years. Balances. Exports. Dom.Ex. Imports. Revenue. 
1815 $13,106,592 $52,557,753 $45,974,403 $113,041,274 $7,282,942 

, 1816 22,033,519 81,920,452 64,781,896 147,103,600 36,306,874 
1817 14,989,465 82,671,569 68,313,500 99,250,900 26,283,348 

Surplus from 1818 to 1822, inclusive. 

Years. Balances. Exports. Dom. Ex. Imports. Revenue. 
1818 $1,478,526 $93,281,133 $73,854,437 $121,750,000 $17176,385 
1819 2,979,992 70,142,521 50,976.838 87,125,000 20,283,608 
1820 1,198,461 69,691,669 51,683,640 74,450,000 15,005,812 
1821 1,681,592 64,974,328 43,671,294 62585,734 13,004,447 
1822 4,237,427 72,160,281 49,874,079 83,241,541 17,589,761 

Also a table for the years 1813-’19-’20-’21 and ’22, as 
also a table for the years 1833-’34-'35~36 and °37. 
Surplus from 1833 to 1837, inclusive. 

Years. Balances. Exports. Ex. Dom.Pr. Imports. Revenue. 

1833 $11,702,905 $90,140,433 $70,317,698 $108,118,311 $29,032,508 

1834 8,892,785 104,336,973 81,024,162 126,521,332 16,214,957 

1835 26,749,803 118,955,139 98,531,026 151,030,268 19,391,310 

1836 46,708,436 128,963,040 106,916,680 189,980,035 48,873,964 

1837 35,759,630 118,906,060 95,132,199 140,852,980 19,199,981 

By comparing the periods when it is said the Bank influ- 
ence was weak, with those when it was alleged it was 
strong, it will be perceived, that during those periods, not 
only foreign commerce, but our domestic productions had 
also immensely increased. This increase has not been 
casual, growing out of temporary causes, but has been 
gradual and permanent, a5 will be seen by the following ta- 
ble of exports, of domestic produce, and imports at differ- 
ent periods. 


Year. Domestic Exports. Imports. 

1790 $19,666,000 $23,000,000 
1800 31,830,903 91,252,763 
1820 51,625,040 74,450,000 
1836 106,916,680 189,980,035 


From the following table of the i+ -rease of Banks, Bank 
capital, and Bank circulation, it will be perceived that the 
increase has been pari passu with that of agriculture, 
manufactures and commerce, and the one not exceeding 
the legitimate demands of the other: 


Condensed Statement of the Condition, at differ- 
ent intervals, of all the Banks in the United 
States. 


Years. No. Bks. Capital. Circulation. Deposites. Specie. 
Jan. 1, 1811 51 $52,601,601 $28,100,000 $15,400,000 
“1815 120) 82,259,590 45,500,000 17,000,000 
“ 1816 134 89,822,422 68,000,000 19,000,000 
“ 1820 213 137,110,611 44,863,344 $35,950,470 19,820,000 
“1830 282 145,192,268 61,323,898 55,559,928 22,114,917 
1834 406 200,005,944 94,839,570 75,666,986 
“1835 515 131,250,337 103,692,495 83,081,365 43,937,625 
“ 1836 559 251,875,292 140,301,038 115,104,440 40,019,594 


From these facts the conclusion is irresistible, that al- 
though there has been a considerable increase of Banks, 
Bank Capital and Bank Circulation, that, in the main, it 
has not been beyond the necessary demands of our increas- 
ed and increasing agriculture, manufactures and commerce , 
and although imprudence and indiscretion may have en- 
larged our foreign importations beyond the wants of the 
country, yet noue can complain of our increased produc- 
tions and the general improved condition of the country. 
And although there have been sume seasons of embarrass- 
meut, our general. rch has been onward and progressive, 
aud no patriot will regret it. 

The same geutleman in another part of the same speech, 
selected the six principal importing points in the United 
States—Boyon, New-York, Philadelphia, Baltimore, 
Charleston and New Orleans, and in a table contrasting the 
value of the importations in these ports during the admin- 
istration of Mr. J. Q. Adams, with the year 1337, and by 
showing that the importutions at these points were greater 
in 1837 thanat any period during Mr. Adams’ Administra- 
tion, argued that the complaints of embarrassment and 
difficulty in that year were unfounded and unjust.—The 
following is the table; 








Statement of the value of imports into the United 
Slates, for the years and ports mentioned, - 


1825. 1826, 
Boston .........+++ $15,845.000 
New-York.......... 49,639,000 
Philadelphia........ 15,041,000 
Baltimore.......... 4,751,000 
Charleston ........ 1,892,000 
New Orleans ....... 4,290,000 4,167,000 
1828, 1829, 
Boston .....0.++e+0+ $12,674,000 
New-York........-. 41,863,000 
Philadelphia........ 
Baltimore .......... 
Charleston ......... J 
New Orleans........ 6,217,000 14,020,000 
For the purpose of disproving the inferences to be gd. 
duced from this table, I herewith submit the follow) 
table of importations at the same points, for the eight year, 
between the close of Mr. Adams’ and the close Gen. Jah 
son’s Administration, it is as follows: 


Statement exhibiting the value of Imports into ce. 





tain Districts from 1829 to 1837, inclusive, 
VALUE OF IMPORTS, 


Districts. 1829, 1830. 1831, 
Boston. .......+..- $10,268,894 $8,473,198  $12,418.119 
New-York ........ 34,654, 35,546,110 56,913.87) 
Philadelphia ...... 10,100,065 8,702,122 12,194.94 
Baltimore ......... 4,800,149 4,519,105 4,819,538 
Charleston ........ 1,139,618 1,094,619 1,238,163 
New Orleans...... 6,858,209 7,598,858 9718. 5a8 

1832. 1833. 18%. 
Boston .....2.-0+ $15,485.433 $17,853,194 $16,075,589 
New-York ......... 82,855,929 55,518,702 72,724: 
Philadelphia ...... 10.678.342 10,451.250 10,479,268 
Baltimore.......... 4,625,985 5.434.306 4,647,167 
Charleston ........ 1,213,725 1,517,705 1,787 
New Orleans ...... 8,881,653 9,587,475 7,168 031 

1835. 1836, 1837 
Boston .......+++++ $18,174 255 $24,248,527 $17.940 135 
New-York ......... 87,834,844 117,700,917 78,543,706 
Philadelphia....... 12.389.937 15,068,233 11,680,011 
Baltimore........-. 5,647,153 7,131,503 7,857,033 
Charleston ....... - 1,891,805 2,801,361 2,510,860 
New Orleans....... 17,516,04 15,113,265 14,020,012 


Treasury DeParTMENT, 
Register’s Office, 13th June, 1838, 
THOS. L. SMITH, Register. 
The aggregate amount of the importations at thes 
points during Mr. Adams’s four years was $319,520,739. 





The first four years of Gen. Jackson’s Administration 
$303,520,739, and during the last four years of Gen. Jack- 
son’s Administration, which is called the period of “ Bank 
omnipotence,” $538,662,993, showing an increase of two * 
hundred millions over the two preceding periods. There 
is also a corresponding improvement in agriculture and 
manufactures; now contrast 1837 with 1835 and 1836, 
and there will be found an immense diminution in 1837 to 
prove the fallacy of comparing 1837 with 1828. I need 
only state that there is a lapse of nine years; and upon the 
ratio of our increase in population, manufactures, agricul 
ture and commerce, the contrast between 1828 and 187 
should have been much greater. 

But, Mr. Chairman, the surpluss of 1833~’4-"5~'6-%, 
are not the result of any extraordinary or very excessir 
increase in our foreign importations, but from the extrac 
dinary increase in the sales of pubic lands. They wer 
for the year 1833, $4,972,284 88—1834, $6,099,981 4 
1835, $15,999,804 11—1836, $20,063,453—1837, $%; 
83,192 18—making in five years the immense sum d 
$71,118,716 75.—l rom the foregoing facts, can any mu 
doubt that the “‘ credit system”’ has, in the aggregats, exer 
cised a benignant influence upon our prosperity and powe! 
and should we not pause before we rashly impair and de 
stroy it? Whether the immense increase in the sales d 
public lands has been more the result of Bank facilitin, 
or an inordinate desire for the acquisition of real estate, | 
leave all who understand human nature to determine. 

From the evidence of wealth and prosperity afforded 
our foreign commerce, let us turn our attention, for am 
ment, to our domestic intercourse, and we have sti 
stronger evidence. Our canals, railroads, and steam mir 
gation, which have sprung into existence with almost® 
raculous rapidity, and the unparalleled increase of our® 
mestic trade, all speak in a language too plain to be 
understood—the magical effects of our “credit system) 
for it has effected that, in a few years, which our spect 
capital could not have effected in ahundred. With ecow 
try, then, so capable of an infinite increase of wealth an 
power, our chief concern should be not to destroy but # 





correct the errors, abuses and corruptions which have erp 
into our “ system” and bring it to as much perfection @& ! 
is capable of. As rapid and as greatas has been the'# 
crease of the active capital of the country, it has not kep 
pace with its demands, as will be evidenced by the fact 
we have in investments, in addition to our own capital, 
hundred and ten millions of foreign capital in 
follows: ’ 
Estimates of American Stocks held abroad, especiall 
in England. 
Louisiana Bank Stocks in Bonds of the State ....+- 2 eae 


Pennsylvania State Stocks. ....sesseccsceeeessevece : 
. Do United States Bank Stocks.ssses+s0- 90,000) 
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New+ York State ....-. eecvccccccces eccccccee eecces 4 500 000 
Do City «---00-ccccercccccrcesecccccccccees yom 
State 20. -eccecescccseee Sev 00s oer. cgbsebeus 500,000 
Merrenippi do etadcsesustetdiosemennmaccerania 
Ohio GO ceccceccccccscccccccce teeeseeesseess 3,500,000 
Maryland dO severscecrceresessrecescccseess ss 3.000.000 
Virginia GO cccccccccrecccevescseticccses ebeeeas 2,000 000 
4 Illinois GO cocccccece cocervecccetescoce beccteced 2,000,000 
Indiana do SPORT Hee Here ereseeesbeebbedbdbicets 4,000,000 
Florida Territory ..-........ bbs oetrentcoes’ erence 1,500,000 
F ? Loan and Trust Company, 5 per cent. Bonds 3.000000 
New-York Life Insurance and Trust Company dodo —_ 1,500,000 
ican do do BE camsemenecesccwenk’s 1,000 000 
Mississippi Bark Stock ........ Oe ceccccccceec veces 1,000.000 
‘ennessee do do see eeeeers Poe ee rere weer ecens 800, 

Delaware and Raritan Co and Camden and Amboy R. 
R. Co. Bunds.............. see ceeeees eveeeseces 2,000,000 
Miscellaneous Stovks and Securities......., +» 14 200,000 
$110,000-000 


The interest on all the State Stocks, since the suspen- 
sion of specie payments, has been paid in specie or its 
equivalent, except those of Pennsylvania, Virginia and 
Mississippt. 

And even now many of our public works seek the aid of 
forciga capital for the want of home. 


Next to Great Britain, in point of commercial import- 





+ ance, in Europe, is France. She has had a Bank in suc- 
cessful operation for nearly fifty years, which has been at- 
tended with great success. Its operations, however, have 
been too limited to produce that powerful influence in pro- 

* noting her domestic industry and expanding her foreign 
commerce, which hus been effected by this system in Eng- 
landand the United States. France, feeling the disadvan- 
tages under which she has labored, and for the purpose of 
bringing into active play all of that redundant specie capi- 
tal which lies hoarded up in the strong boxes of many of 

Swoalthiest citizens, is rapidly increasing her Banking opera- 

tions, and enlarging her paper medium. The following 

statement of companies which have been incorporated, 
will show how sensibly alive the French Government is to 
the importance of an increased convertible paper medium: 


Companies. Shares. Capital. 
In 1833 53 28,125 15,0'0,000 francs. 
1834 84 58,540 79,484,000 
1835 106 47 522 45,508.600 
1836 216 373,178 156,845,000 
1837 238 586,759 361,139,000 


The French Government sensibly alive, how much the 
promotion of her domestie industry and foreign commerce 
were necessary tu the extension of her wealth and conso- 
lidation, determined to foster this commercial medium, and 





give to it, all the efficacy in its power. Accordingly, in 
the Havre Journal, we find the following order addressed 
by the Minister of Finance, to the Collector of Customs 
at Havre. The minister says :— 

“My views are that Banks, legally constituted, should receive 


all those developments, and enjoy that success, which shall ena- 
ble them to afford to commerce and industr 


i to comme y the advantages con- 

cemplated by their institution, The public officers, so far as de- 

is on them, will concur in promoting this end. The Inspec- 

tors of the Finances are authorized te reckon as specie Bank 

Notes which shall be presented, properly authenticated. I will 

instruct those officers who have any doubt as to the correctness 
of receiving Bank Notes,” 

Thus treating the medium which our Government seek 
to reject, as specie, regarding it as equivalent. It is a 
known fact, that the production of British industry and 
the exténsion of British commerce, is far beyond those of 
France. The specie circulation of Great Britain is about 
$200,000,000, while that of France is about $580,000,000, 
The Bank Capital of Great Britain is about $160,000,000, 
while that of France is but about $70,000,000. How isit 
that the specie circulation of France has not produced 
such magical effects upon her industry and commerce, 
as it is represented by its advocates it will produce here? 

But a most extraordinary fact is, that while the French 
Government, which has had full experience of the advan- 
tages of a purely metallic currency, has lately determined 
to enlarge the circulation of her paper medium, and is do- 
ing so as rapidly as she can, ours is seeking tu exclude it 
entirely, and adopt the pure metallic. 

Sir, the French Banking System is safe and sound, as 
much so as it could be, the only objection to it is, that its 
circulation is not proportioned to her mea‘is of commerce. 
Now, Mr. Chairman, with a bold defiance, I challenge the 
designation of any nation on earth, where the circulating 
medium is purely metallic, or where there is no convertible 
paper medium which, in reference to the liberty of the peo- 
pl, the safety of property, the permanency of Government, 
general intelligence, and extent of commerce, foreign and 
domestic, is comparable to Great Britain, France, and the 
United States. In most others there are independent Go- 
veraments and Treasuries, sustained by oppressive taxa- 
tion upon labor; but a poor, menial and degraded people, 
who hold life, liberty and property at the pleasure of 

their lordly tyrants, Why has not this pure and equal sys- 
tem, according to the gentleman from South Carolina, shed 
some of its benignant influences and magnificent blessings 
upon the people where it prevails? I answer, because 
it has few to ‘hel, Iask the American people, where is 
the nation on earth with which they would exchange condi- 





tions, notwithstanding they are scourged with such a cor- 





rupting, unequal, servile systeti, as their credit system is 


represented to be? None, sir. None whatever. 

The honorable gentleman from South Carolina, (Mr 
Pickens,) in the opening of his remarks said, that ther 
were nedr 4 thousand Bunks making war upon the Govern- 
ment. How are they making war? When have they 
made war upen the Government? In what does this war 
consist? When and in what fourm les the attack been 
made? These institutions now lie pi..strate and bleed w: 
every pore—they are utterly powerless and defenceless, 
and are only begging the forbearance of the Government, 
and their very gruans are converted into Wat«whoops. They 
have sent neithet tieiiorial nor petition here—they have 
not interfered with the politics of the country—they have 
done nothing more than adopt those prudent and precau- 
tionary measures, which were necessary to their own de- 
fence, and which a due regard to their own condition and 
that of the country required—this is all. The war which 
they have waged has been very much of the character of 
that which the lamb waged against the wolf when it drank 
in the brook below and muddied the stream above, for 
which it was devoured. I have not heard of a single act 
of hostility on the part of the Banks; unless it be a desire 
to escape the ruinous effects which the adoption of the Sub- 
Treasury would exert upon their operation by keeping up, 
as it would, a perpetual drain of their specie, and com- 
pelling them to a heavy curtailment of their circulation 
and discounts among the people. If this be war, it is a 
necessary and proper war, one well justified by the condi- 
tion of the country, and the necessities of commerce. li 
an attempt in self-defence, to avert impending danger and 
ruin, be war, then these Banks have waged war upon the 
Government, otherwise not. Sir, if the honorable gentle- 
man had said that the policy of the Government had wa- 
ged war, and a most destructive one, too, upon the Banks, 
his assertion would have been much more accurate. 

I come now, Mr. Chairman, to discuss the principles of 
the bill under consideration. The first proposition is, to 
restrict the receipts of the public revenue to gold and 
silver only. The currency of the country, from the foun- 
dation of the Government to the present time, have been 
commonly called a mixed currency, composed of gold and 
silver, and Bank paper convertible into gold and silver. 
By this combination, the specie standard of value has been 
preserved, while the active currency has been greatly en- 
larged. To this mixed currency, the habits of the people 
have been adapted; and by it has the value of their pro- 
perty, produce and labor been regulated. The Govern- 
ment, accommodating itself to this state of things, and 
adapting its action to the necessities of the country and 
the convenience of the people, has been in the habitual re- 
ceipt of Bank paper in discharge of its dues, from its first 
organization. It is now proposed to separate the Govern- 
ment entirely from this paper medium ; to reverse its for- 
mer practice, and discontinue the receipts of Bank paper, 
however sound, and however punctually convertible. It 
was never designed by the framers of the Constitution, de- 
legating its powers to this Government over the commerce 
of the country, that it should be exercised with reference 
to any consideration but the interest and safety of the peo- 
ple, and every departure from this principle is contrary to 
the designs of the people in organizing the Government. 
This provision of the billis entirely selfish in its object; 
it proposes to designate a period in which Government du: 8 
shall be discharged, without the slightest regulation of that 
which is to enter into the transactions of trade and com- 
merce at large. Three-fourths of the active circulating 
medium of the country is, at this time, Bank paper grow- 
ing out of the establishment of Banking institutions by 
every State in the Union. From indispensable necessity, 
the great body of the people are compelled to receive this 
medium in payment of their industry, produce and pruper- 
ty, I ask, then, why and wherefore should this se 
ment, the pecuniary transansactions of which are not the 
hundredth part as large as those of the people, demand a 
medium of payment wich the people cannot demand? If 
a convertible paper is a safe and sound medium for the 
people, it is equally so for the Government; and I see no 
good reason why the Government should seek to separate 
itself from a medium sufficiently safe and sound for the 
people. Will any gentleman contend that there is greater, 
or even as great, necessity for a gold and silver medium on 
the part of the Government, as there is on the part of the 
people? Sir, the people’s pockets supply the revenues of 
the Government, and that medium which is safe for them, 
is necessarily so for the Government. It is the people 
who suffer by an unsound currency, not the Government ; 
fur the Government has a never-failing source in its tuxing 
power on the people. If then the Government is deter- 
mined to resort tu a gold and silver medium for its own 
receipts, it should adopt such measures as will restore an 
exclusive metallic medium to the country, and that involves, 
at once, the question, whether it is practicable or desira- 
ble. 

The practicability of introducing an exclusive metallic 
currency into the country, depends upon the amount ne- 
cessary to meet the demands of industry and commerce, 
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and the means of supplying thatdemand Frotn the best 
estimate which I have been dble to make, a circulating me- 
dium of less than frotti a hundred and fifty to two hundred 
millions of dotiars will not be adequate: We have now 
about $70,000,000, including all the specie in the vatiits of 
the Banks. How is this deficiency to be supplied, and 
keep pace with the annual increase which our increasing 
trade and commerce demands. From the mint? — }ts ut- 
most production in any one year has not equalled $4.000,- 
000, which would scarcely keep pace with the annual in- 
creased demand. From commerée? That depentls upon 
the annual amount of our domestic exports over our fo- 
reign imports, which, judging from former operations, 
would never be adequate. Generally the imports exceed 
the exports. I have seen various estimates of the amount 
of specie in the world, in which our portion 18 variously 
estimated at $60,000,000 to $80,000,000. We have then 
now our due proportion, and we kave no reason to con- 
clude that other nations will be so unwise as to surrender 
their own specie currency tc our demands. The influx and 
efflux of specie is regulated by the laws of trade—laws 
as unalterable as those of the Medes and Persians, and as 
regular as the tides of the Ocean. A due regard to the in- 
terests of trade would prompt us not to seek an exchange 
of our productions for the precious metals beyond inevité- 
ble necessity, because it is calculated to cripple commerce 
und increase taxation. Those articles of comfort and con- 
venience necessary to us, are more valuable than specie, 
and it is from such our revenues are derived If by ex- 
change we can procure those articles of comfort and_con- 
venience, which it is the use of specie to purchase, I see 
no necessity of intervening specie into the transaction. 

In support of the unchangeable character of the laws of 
trade, and their influence upon the influx and efflux of 
specie, I here quot» a passage from the speech of that 
distinguished statesman, George Canning, delivered in the 
Parliament of Great Britain, on the 3th of May, 1811, on 
the report of the Bullion Committee. He said! 

“The exportation of coin, or of bullion melted from coilt, 
when the exchanges are unfaverable beyond a certain limit, is 
looked upon as so much in the natural course of things, that most 
writers, who have treated of coinage“and of trade, have laid it 
down as a consequence not to be disputed, and not even necessa~ 
ry to be proved. According to the concurrent opinions of such 
writers, the efflux of bullion from one country to apotheryis go- 
verned by causes nearly as steady and uninform in their opera- 
tion as those which govern the seasons or the tides. As well 
might you pretend to fix a limit on the shore, and bid the flowing 
ocean advance no farther, as attempt, by the interposition of a 
statute, to stop the tide of the precious metals, in whatever direc- 
tion it is made to flow by the influence of commercial necessity 
and commercial demand.” 

In addition to this, it is known that all legislation to pre- 
vent the exportation of specie, hgwever strong the penal 
sanctions, has utterly failed, as it. always will do. ; 

The foregoing facts are conclusive, that a sufficient me- 
tallic medium cannot be relied upon, and that some other 
must be brought to its aid, or our trade, commeree, and 
general business will be greatly depressed. Indeed, from 
the fact, that the spirit of commerce is exterifling, and the 
nations seeking through its channels an increase “of those 
comfurts and conveniences which are to be had through an 
interchange of commodities and productions, a large in- 
crease of the circulating medium wil! be necessary. Task, 
then, why it is that the Government should ask to sepa- 
rate itself from a medium so indispensable to the business 
of the country and the people? Why it is, that the Go- 
vernment should not rather seek to give that confidence and 
that credit to this medium, which its receipt of it in dis- 
charge of its revenues, is so well calculated toproduce, and 
thereby render it more extensive and more eflective in its 
operations, and more conducive to the general interest? 
This is a duty which the Government owes to the people, 
and which the people will not fail to exact at its hands. 
But, sir, if it were practicable, as evidently It is not, would 
an exclusive metallic currency be desirable? In a country 
of such extensive domestic trade, and such immense emi- 
gration as the United States, the convenience and economy 
of a sound convertibie paper medium is too manifest to re- 
quire argument; every man of observation has seen 
knows the fuct—the experience of traders and_ emigrants 
proves beyond all possible doubt this fact. If, then, a 
purely metallic medium is impracticable, and even if prac- 
ticable, from its great inconvenience and extravagance as & 
general circulating medium, not desirable, duty in the per- 
formarce of the parental execution of the powers of this 
Government would seem to require rather the purification 
and the consolidation of the credit of our paper medium, 
than its discredit and destruction.—Destroy cur Bank ¢on- 
vertible medium, and the vacuum will imevitably be filled 
by an inconvertible paper medium, which wil _share the 
fate, and involve all the loss and destruction which its pre- 
decessors have uniformly done. 


A Novel Salute.-—When Gen. Washington, whilst Pre- 
sident, visited the works of the James River Canal,’ the 
Chief Engineer caused the quarriers to charge some hun- 
dreds of blasts, which were exploded at Washington's ap- 
proach. This Internal Navigation salute he pronounced 
the most gratifying he had ever heard; and, by the bye 














» he 
gave all the workmen a guinea apiece to drink his health. 
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SUMMARY OF NEWS. 


THE CROPS. 

New-York.--Orang&® County.—The heaviest wheat 
and rye crop, perhaps, ever taken in this country, has been 
gathered within the last fortnight—in good order—plump 
and well filled. The grass crop is also good. The corn 
crop, which at the outset was very promising, has been se- 
riously injured in some parts of the county frum along pre- 
vailing drought. In the south and southwest pertionseof 
the county it will be an entire failure. Many of our farin- 
ers in Warwick—the southern part of Minisink—and in 
Sussex Co., N. J., ure now engaged in cutting it up. The 
oat, potatoe, and buckwheat crops have suflered severely, 
from like causes. In the other sections of the county, 
where the drought has not been so severely felt, the corn 
particuly is very promising. (Goshen Republican. 











Jerrerson County.—The earth is literally burthened 
with heavy crops, and the farmers are improving every 
hour of sunshine to secure what is now ready for harvest- 
ing. Corn, which it was feared would prove a total fail- 
ure, never looked better. Should the frosts hold off for a 
few weeks this. important crop will come in well. In fact 
it is conceded that the present isa most favorable season; 
the weather has been uniformly warm, with sufficient rain 
for the purpose of vegetation. 

[Watertown Jeffersonian. 


New-JersEy.—The Warren county crups have been 
harvested, and- the Belvidere Apollo gives the following 
account of them—Wheat and rye are now harvested, and 
most of it stacked and housed in good order. Rye straw 
is very heavy, though most of it having been struck with 
rust, the grain is smal! and shrunken. The general vpi- 
nion seems to be, that rye will not yield more than halt a 
crop. Wheat is good. but from the failure of a few pre- 
vious years, not move than half the usual quantity was sow- 
ed. The only good piece of spring wheat that we have 
seen, is struck with the rust within the last day or two. 
Oats are fair, and corn never was finer. 


Virginta.—< letter from a gentleman residing in the 
fertile valley of Virginia, immediately on the borders of 
Clarke and Jefferson counties, dated July 15, 1838, says— 

“You have no doubt heard that the wheat crop was very 
promising. In the progress of harvesting it surpasses vx- 
pectation, and I believe it is the very best crop that was 
evér raised in this section of country.” 

In this and various other sections of the State, the cri »p 
is suffering seriongly by the drought. 

[Frederick Herald. 

The wheat crop in thig county, which is now harvested, 
proves to be abundant, ard of excellent quality. ‘The rye 
and vat crops are also téfetably fair—and the corn is pro- 
mising, but has suffered considerablyof late from the dry, 
hot weather. {Staunton Spectatoit 


Tannessey.—Tl@ crops throughout East Tennessee 
and Wegterr Virginia, so tar xs we have heard from them, 
bid fair to yield abundant harvest to the cultivator. ‘The 
weather for the last ten or fifteen days has been highly fa- 
vorable for vegetation, warm, with frequent showers. Our 
farmers have just commenced cutting their wheat, and the 
crops of vats promise to be the heaviest ever seen in the 
country. [Jonesbore’ Sentinel. 

Micuican Wueat Prospects.—A friend informs us 
who has just returned from a tour to Grand river, that the 
crops of wheat of the present season, will exceed in quan- 
tity the total amount raised fur three past years. Corn 
and oats are equally abundant. This year Michigan will 
export to the East, in lieu of purchasing a half million from 
Ohio. [ Detroit Advertiser. 

Canapa.—The Wheat Fly.—We are sorry to learn 
that the ravages committed by this insect upon the growing 
crop of wheat are not confiued to, particular places, but are 
complained of throughout the whule district. A gentle- 


’ man left at our office yesterday, a stool of wheat contuin- 


ing seventy-one heads from cne kernel, in the whole of 
which we scarcely saw one not eaten up by the fly. Sume 
farmers say that so great is the destruction that they will 
not reap enough for next year’s seeds, from fields “‘appa- 
rently loaded with one of the finest crops ever seen. ‘ihe 
barley has not altogether escaped in some places. 
[ Montreal Courier. 

CULTURE AND GROWTH OF SILK. 

A small pamphlet of 15 pages, by Marvin Richardson, 
has been handed us for examination, in which are manv 
things very useful to the silk grower; he says every farmer 
may devote a portion of his farm to the growth of silk very 
profitably, urging this by the consideration that the amount of 
imported manufactured silk the year ending Sept. 29, 1837, 
was $17,497,600; that this business will not be liable to 


-the embarrassments happening to other species of manu- 


facture. He considers igh, dry, sandy or stony lad the 
best fur the mulberry, meaning he venation of a Chinese 
mulbe rry—that if planted in low, rich or moist land, the 
foliage will be less nourishing and watery. His remark 
on planting trees and rearing silk worms is worthy of note. 
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He recommends that the leaves be gathered a few hours 
before using them, and may be Kept two or three days in a 
cool cellar, and we can add, that when the leaves are much 
wilted, they should be moistened with water before using, 
and that leaves gathered when wet, may be safely used for 
feeding ; sudden changes in the atmosphere are unfavora- 
ble to the worm, and during great heat, the floor should be 
sprinkled with water. That when forming cocoons the 
worms are disturbed by noises, and many cease to spin; 
they are about 3 1-2 days forming the cocoon; in eight or 
ten days the :niller will eat out unless stifled, which may 
be effected by steam or exposure to the clear sunsline— 
unother says by the use of camphor. That the quality of 
silk depends on the skill of reeling. He estimates that 
it requires 3 to 4,000 worms to make a pound of silk—that 
each female miller will produce about 500 eggs—that an 
ounce of eggs will make 40,000 worms; his calculation of 
the weight or quantity of leaves, has reference to the 
white mulberry. But it will be found that one-fifth less of 
the Chinese mulberry will feed the same number of worms, 
and save at least fuur-fifths of the labor of gathering.— 
We commend the pamphlet to examination. Yet we think 
a treatige based on the exclusive use of the Chinese varie- 
ties, the improved method of culture, feeding the worms, 
reeling the silk, would be more useful and adapted to the 
present practice of growers in America. ; 
[ Northampton Courier. 
JevFekson County, Ind. April 30, 1838. 

F. G. Comstock, Esq.—Sir,—1 have embarked in the 
culture of the Mulberry tor the purpose of making Silk— 
and that, too, without ever having seen a Silk Worm, or 
conversed with any one who has tended them. But, not- 
withstanding this, if what you and many of our correspon- 
dents say, is to be depended upon, I am quite sure of suc- 
cess. 

My inclination to the business was induced by an article 
I saw in the New England Farmer’s Almanac, five or six 
years ago. I then lived in Chittenden county, Vermont; 
bat having some friends here, and believing this climate 
better adapted to the business than that, [ was induced to 
remove here in the fall of 1835. The next spring 1 saw 
in the Burlington, Vt. Free Press, the Prospectus of the 
Silk Culturist, and was about to send for it, when 1 learn- 
ed from Messrs. Wells & Faxon, of this county, that they 
were going largely into the business, and were about to 
send for the tirst two volumes. I agreed with them to 
send, at the same time, for them and for me; and from 
these ] have received much encouragement and infurma- 
tlon. 

Last April, I procured from these gentlemen 5,000 White 





Mulberry trees, of one years’ growth, and halt a pound of 


“the seed. Many of my neighbors said I was fooling away 
my time and money, and | began to be discouraged myselt, 
on account of the severe drought that prevailed at the time 
[ set my trees out. Fora long time after [ set them in 
the nursery, there was no rain, and the ground become ve- 
ry dry, even below the roots. Some of them | watered, 
but lett most of them to seek their own moisture; but when 
there did come rain, to the astonishment of my neighbors, 
they leaved out and flourished finely, and out of the 5,000, 
I did not louse more than 50. After L had set them, I cut 
the tops off from some of them, and stuck them into the 
ground, and from some of these cuttings there grew trees 


last summer, four or five feet high, and three-quarters of 


an inch in diameter. 

I was not as successful with my seed. IT distributed 
half of it among my neighbors, and the other half I sowed 
myself. I expect one reason that it did not come up well, 
1 did not soak it before sowing. I did not know that this 
was necessary till it was too late; and another reason was, 
I sowed it tuo early. It was two weeks from the time 1 
began to sow, before I finished. The ground was equal, 
but the last rows [ sewed produced five times as many 
trees as the first. I sowed in April and May, but | be- 
lieve seed ought not to be sowed till June. 

Yours, &c. LYMAN HOYT. 
[From the Rochester Democrat.} 

The Execution.—Octavius Baron was yesterday exe- 
cuted for the murder of Wiiliam Lyman. The sulemn tra- 
gedy was enacted, according to the provisions of the sta- 


tute, within the wails of the prison, and in the presence of 


the judges, police, surrogate, coroner, &c., and twelve citi- 
zens. 

At 12 o’clock, the military were stationed as a guard 
around the prison, and at half past 1 o'clock, the guilty 
young man, accompanied by two Catholic priests, was 
brought from his celi to the platform from whence he was, 
in a tew moments, to be Jaunched into eternity. 

He was dressed in a white roundabout and pantulvons, 
and white kid pumps, and carried in his right hand a gild- 
ed crucifix. He appeared to be, and evidently was, in in- 
tense agony. He came down from his room praying in an 
exceeding plaintive and bemoaning tone, and continued to 
pray (in Latin and French) with but momentary intermis- 
sions, until the fatal moment. 

When he stepped upon the platform, he remarked, in 
English, that he forgave every one, and he hoped every 
one would forgive him. He also asked one of the depu- 

















ties, how long it would be before the time; and when told 
but a few moments, he asked whether notice of the instant 
would be given him. The reply was in the negative, ang 
he ummediately commenced praying intensely. 

The Priests were kneeling beside him, and althotgh he 
evinced great earnestness in his devotions, when the 
was pulled down, he watched its movements minutely, yn. 
til the fatal coil was encircled around his neck. That 
chilling transaction, however, did not seem to produce a 
material change in his conduct or tone of voice; but his 
manner appeared more earnest, and his petitions more ey, « 
vhatic. 

' In about a minute afterwards the cap was placed upog 
his head. At this, a shudder seemed to pass over hig 
frame, and he kissed the crucifix, at its different ext; 

with great fervor—at no time, however, did he cease his ‘ 
supplications. i 

The instant after the cap was drawn over his face, the 
fatal weight fell, and he was swung up into the air. 
or four successive spasms immediately followed : but by 
fore the expiration of four minutes, he gave no signs of )ifa 
or motion. The murdered Lyman, and the broken law, 
were avenged, and the spirit of the guilty and unfortuny, 
youth, was ushered into the presence of the God who gay , 
it. 

After hanging 30 minutes, the body was cut down, co» 
signed to a coffin, and conveyed to the dwelling of his af 
flicted parents. 

On the night previous to his execution, the unfortungy 
boy confessed to his mother, for the first time, that hems fF - 
guilty of the crime, and that his sentence was just. 

Thus terminates the life of a youth who, had he cuted 
his passions, and followed the sublime morai precepis of 
the word of God, might have lived an ornament to society,§ f 
and a happiness to himself, and to those who loved himty 
the last. 

The advantages of secret executions may be inferra 
from the fact, that not an accident or tumult of any kind 
occurred during the day, although quite a number had 
sembled out of curiosity, at a distance around the prison. 

The Sheriff and his deputies deserve the thanks of ther 
fellow-citizens, for the prompt manner in which they per §- 
formed their duties in this sad tragedy. 

NEW-YORK MARKET. 
{Spiritof last Saturday morning’s Review.| . ‘ 

The sales of potashes have been quite large at $5; and 
of pearls at $5 62. Cargoes of Liverpool coal have been 
sold at $10a10 50 The sales of coffee are almost wholly 
to the trade and at steady prices. The sales of cotton for 
the week reach 1900 bales; former rates are maintained 
on fine qualities, but on the low qualities opinion indicates 
adecline.- Cochineal tends upwards in consequence of the e 
blockade of Mexico. Sules 200 tons cam. logwood at $32 
cash; a small part at $33. Fish stand as at the clbseof | 
last week. Flour remains dull; Ohio at $6 25050, ad , 
canal at $6 75a7. Very little done in fruit. Rye has ad- z 
vanced to 90 cts; sales of northern and southern at 85a87 
cts. cash. Corn has also advanced, until southern sold % 
cts. wgt, and Jersey at 80 cts. measure, northern oats 3% 
40 cts. Small sales B. Ayres hides at 15 cts. Indigo is 
very scarce, and some very fine Gautamala brought $1 70, 
and Bengal $2; Caraccas $1 42445. Molasses in smal 
supply and good demand — Linseed oil hardly maintain 
its advance. Whale, steady with sales. Beef and pork 
sell slowly. The sales of rice are at firm prices. Ne 
change in spirits of any kind. The demand is brisk fw 
sugars and prices tend up; 4000 bags Sumac sold at $% 
per ton; whalebone at 20 cts. and for home use in smal 
lots at 21 cts. Foreign Exchanges are dull. 

Government Business Operations.—The U. S. schoor 
er Active, which cost originally $8,000, and upen whi 
$9,000 were expended in repairs, sold on Friday last fw 
$4,500. Loss by the operation, only $12,500. Economy 
and Retrenchment. 

Lowen Canapi.—Lord Durham arrived on T 
at Montreal from Upper Canada, and embarked on 
a steamer, the same day, for Quebec. It appears that 
lordship gave great satisfaction to the people of the U 
Province during his visit. 

Naval —The U.S. ship Natchez, Commander Page, 
rived at Pensacola on the 2d inst. from Tampico. 

The U. S. ship Boston, was at Sacrificios on the 2d it 

The Levant arrived at Pensacola about the 6th instit 
from a cruise. ‘a 

The Concord sailed on the Ist inst. on a cruise tot 
Gulf. 


The Ontario sailed from Pensacola on the 6th. 
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The Hunterdon Gazette, at Flemington, N. J., bas er 
tered the politicial arena, and become a Whi 
John S. Brown, Editor. ; : wa 
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